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THIS I3 A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FCOR RELEASE, PUBLICATION ORDISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
[NITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED (“BSE") AND NATIONAL STOUK EXCHANGE OF INDIA LIMITED ("NSE”, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES™) IN COMPLIANCE WITH CHAPTER || GF THE SELURITIES AND EXCHANGE BOARD OF INDIA
{I5SUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2018, AS AMENDED {"SEBI ICDR REGULATIONS")

KNACK PACKAGING LIMITED
(TO BE LISTED ON MAINBOARD OF BSE AND NSE)

Cur Company was arginallyincorporated as “Knack Fackaging Prvate Limited” under the provisions of the CompamiesAct, 1956, pursuantto a cadificate of incorporalion dated March 4, 2013, issued by the Registrar of Companies, Guiaral st Dadra and Magar
Havell. Subsequently, our Company was convarted from a private company to a public company, pursuant 1o a resslution passed in the extraordinary general meeting of aur Shareholders held on June T, 2025, following which the name of our Company was  [Plagse Scan this OR Code

changed fo "Krack Packaging Limited™ and a cerfificate of incorporation consequent upon conversion 1o public limited company was issued by the Regisirar of Companias, Central Processing Centre on June 23, 2025. For details of chamge inour regisiarad to-view the Red Herring
office, see “History and Certain Corporate Mafters - Changas in the registered office of our Company " on page 280 of the red hermng prospecius dated June 23, 2026 {"RHP" or “Red Herring Prospecius”) filed with the RoC Praspecius and Abridiged
Registered and Corporate Office: 230VA, Kalasagar Shopping Hub, Opp =aibaba Temple, Satadhar Cross Road, Ghabtiodva, Ahmedabad - 380081, Gujarat, India Prospactus)

Website: www knackpackaging.com Contact Person: Saloni Ghanshwambhai Hurkal, Cormpany Secratary and Compliance Officer; Tel.: +871 9925171483; E-mail: compliance@@inackpackaging.com;
Corporate ldentity Number: UZ5200GJ2013PLCOTIE4T

OUR PROMOTERS: ALPESH TULSIBHAI PATEL, PRAVINKUMAR AMBALAL PATEL AND RASHMINBHAI TULSIBHAI PATEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES") OF KNACK PACKAGING LIMITED ("OUR COMPANY™ OR THE “ISSUER") FOR CASH AT APRICE OF % [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE] (“THE "OFFER
PRICE"), AGGREGATING UP TO ¥ [«] MILLION, COMPRISING OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥ 3,800.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 3,500,000 EQUITY SHARES, AGGREGATING UP TO ¥ [«] MILLION (“OFFERED SHARES")
("SELLING SHAREHOLDERS™ AND INDIVIDUALLY THE "SELLING SHAREHOLDER") COMPRISING UP TO 675,750 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY ALPESH TULSIBHAI PATEL, COMPRISING UP TO 300,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY PRAVINKUMAR
AMBALAL PATEL, COMPRISING UP TO 675,750 EQUITY SHARES AGGREGATING UP TO T [=] MILLION BY RASHMINEHAI TULSIBHAI PATEL, COMPRISING UP TO 362,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY TULSIEHAI KESHAVLAL PATEL, COMPRISING UP TO 307,500 EQUITY SHARES
AGGREGATING UPTO ¥ [«] MILLION BY PATEL KAMLESH AMBALAL, COMPRISING UP TO 125.000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY DHARMISTHABEN PRAVINBHAI PATEL, COMPRISING UP TO 298,250 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SHITAL ALPESH PATEL,
COMPRISING UPTO 298,250 EQUITY SHARES AGGREGATING UPTO ¥ [«] MILLION BY DIVYABEN RASHMINKUMAR PATEL COMPRISING UP TO 170,000 EQUITY SHARES AGGREGATING UPTO  [«] MILLION BY PATEL JAY PRAVINKUMAR, COMPRISING UP TO 287,500 EQUITY SHARES AGGREGATINGUPTO
T [=]MILLION BY SHITALBEN KAMLESH PATEL {SUCH SALE, THE "OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER™). FOR ACOMPLETE LIST OF SELLING SHAREHOLDERS, SEE “THE OFFER" ON PAGE 80 OF THE RHP.

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO 20.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION
PORTION"). OUR COMPANY, IN CONSULTATION WITH THE SELLING SHAREHOLDERS AND THE BOOK RUNNING LEAD MANAGERS ("BRLMS") MAY OFFER A DISCOUNT OF UP TO [«]% (EQUIVALENT OF ¥ 16 PER EQUITY SHARE) OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION ("EMPLOYEE DISCOUNT"), SUBJECT TONECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE "NET OFFER”, THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [#]% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF SELLING SHAREHOLDERS ‘ TYPE NUMBER OF EQUITY SHARES OFFERED | AMOUNT | WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN T)*
Alpesh Tulsibhai Patel | Promoter Selling Shareholder Upto 675,750 Equity Shares of Face value of $10 each aggregating upto ¥[e] million 0.27
Pravinkumar Ambalal Patel ' Promoter Selling Shareholder Upto 300,000 Equity Shares of Face value of T10 each aggregating upto T[] million 0.33
Rashminbhai Tulsibhai Patel | Promoter Selling Shareholder Upto 675,750 Equity Shares of Face value of ¥10 each aggregating upto ¥[e] million 0.65
Tulsibhai Keshavial Patel | Promoter Group Selling Shareholder Upto 362,000 Equity Shares of Face value of 10 each aggregating upto ¥[e] million 0.98
Patel Kamlesh Ambalal | Promoter Group Selling Shareholder Upto 307,500 Equity Shares of Face value of ¥10 each aggregating upto ¥[e] million 0.91
Dharmisthaben Pravinbhai Patel | Promoter Group Selling Shareholder Upto 125,000 Equity Shares of Face value of 10 each aggregating upto ¥[e] million 2.96
Shital Alpesh Patel | Promoter Group Selling Shareholder Upto 288,250 Equity Shares of Face value of T10 each aggregaling upto [e] million . 0.25
Divyaben Rashminkumar Patel | Promoter Group Selling Shareholder Upto 288,250 Equity Shares of Face value of T10 each aggregating upto <[« ] million 0.74
 Patel Jay Pravinkumar | Promoter Gmu-p Sel'lingi Shareholder 'I_J.|.:|.m 170,000 Eﬁuih,' Shares of Face value of $10 each aggregating u'h'm ?,[-j million | 1.02
shitalben Kamlesh Patel | Other Selling Shareholder Upto 287,500 Equity Shares of Face value of $10 each aggregating upto T[e] million _ 0.31

*As certified by M/s Talali & Talati LL P, Chartered Accountants, Statutory Auditors of our Company, pursuant fo their certificale dated June 23, 2026.

PRICE BAND: X161 TO X170 PER EQUITY SHARE BEARING FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 17.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 88 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES THEREOF.
A DISCOUNT OF 16 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
OUR MARKET CAPITALIZATION TO REVENUE FROM OPERATIONS MULTIPLE IS 2.53 TIMES AND
OUR PRICE-TO-EARNINGS RATIO IS 18.34 AT THE UPPER END AND 17.37 AT THE LOWER END OF THE PRICE BAND.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 38.08%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of ¥ 161 per equity share At Cap Price of T 170 per equity share
Particulars Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount
of face value of ¥ 10 each (¥ in million) of face value of ¥ 10 each (¥ in million)
Fresh lssue* | 23,616,191 3,800.00 22,365,164 3,800.00
Offer for Sale _ 3,500,000 563.50 3,500,000 595.00
Total Offer Size 27,116,191 4,363.50 25,865,164 4,395.00
Post-Offer market capitalization of the Company 123,616,191 19,902.21 122,365,164 20,802.08

*Fresh ssue Size has been calcuiated considering the discount of € 16 each at Cap Poce and Lower Price for shares resenved under Employes Resenvation Portion.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, JUNE 30, 2026*
BID/OFFER

PROGRAMME BID/OFFER OPENS ON : WEDNESDAY, JULY 1, 2026

BID/OFFER CLOSES ON : FRIDAY, JULY 3, 2026"

"Our Company i consuliation with the BRLMs may cansider padiipalion by Anchor imaeslors in aocordance wilth the SEB! ICOR Regllalions. The Anchor imvestor Bidding Date shal be one Warking Day prior fo the Bid'Offer Opening Date
“The UPl mandafs fime end dsfe shall be af 5:00 PM on the dale of Bid'Gffer Closinmg Dale.

We are one of the leading packaging solutions providers, offering a diverse range of customised high-strength packaging solutions, including Printed and Laminated Woven Polypropylene bags and Pinch
Bottom bags, to a wide range of sectors, including food products, pet foods and industrial products. Our packaging solutions have been developed over the decades through technological enhancements and
industry experience, We serve top Indian and international brands across several countries.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE LIMITED ("BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, TOGETHER WITH BSE,
THE "STOCK EXCHANGES"). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [«] EQUITY SHARES AGGREGATING UP TO 220.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD
ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE
NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated June 23, 2026, the above provided Price Band is justified based on quantitative
factors/KPls disclosed in the “Basis for the Offer Price” section on page 150 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable,
disclosed in “Basis for the Offer Price” section on page 150 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details, refer to section titled "Risk Factors"” on page 24 of the RHP
1. Dependence on key suppliers for sourcing raw materials and absence of long-term contract

We are significantly dependent on our top 10 suppliers for raw materials, with whom we do not have long-term contracts and we purchase such raw materials and inputs on spot
order basis. The table below sets forth the aggregate contribution of our largest supplier, our top 5 suppliers and top 10 suppliers to our total raw materials purchased:

| Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars T8 % of total raw o % of total raw s % of total raw
Amount (X million) materials purchased Amount (X million) materials purchased Amount (X million) materials purchased|
Our largest Supplier 1,807.63 35.78 1,418.39 31.96 1,305.61 3295
Top 5 Suppliers 3,713.03 73.49 2,614.43 58.92 2,508.93 62.55
Top 10 Suppliers 4,355.6 86.21 3,261.83 73.51 3,088.31 76.99

While we have entered into short-term agreements with few of our suppliers, in the absence of long-term contracts, our suppliers may not be obligated to supply their products
to us and/or may choose to sell their products to our competitors.

2. Substantial portion of revenue from few existing customers, and absence of contractual arrangements with them

During the Fiscals 2026, 2025 and 2024, a significant portion of our revenue from operations is attributable to repeat orders from existing customers. Further, we do not have
any contractual arrangements with our top 10 customers. The table below sets forth details of aggregate contribution of our largest customer, our top 5 customers and top 10
customers to our revenue from operations:

Fiscal 2026 f Fiscal 2025 | Fiscal 2024
Particul ., | ﬂ | 9
artieuiars Amount (Z million) | ”Lgiﬁﬂﬂf]g“”‘ Amount (% million) | ”LLZ‘;‘:E‘;E“"‘ Amount (Z million) | “L"::;‘t‘iﬂf];m"‘
Our largest customer 1,377.27 16.73 1401.78 19.03 | 1,461.54 22.33
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Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars s % of revenue from i % of revenue from o % of revenue from
Amount (X million) operations Amount (X million) operations Amount (% million) operations
Top 5 customer 2,705.63 32.86 2.594.20 35.22 2.352.57 35.95
Top 10 customer 3,365.71 40.87 3,234.74 43.91 2.890.01 44 .16

Ourinability to retain them may have an adverse impact on our business, results of operations and financial performance.

3. Geographical concentration of manufacturing facilities in the state of the Gujarat

All our manufacturing facilities are located in the state of Gujarat. The concentration
of our manufacturing facilities in a single region exposes us to various risks arising
out of concentration of such facilities in one particular state and any significant
social, political oreconomic disruption, or natural calamities or civil disruptions in this
region, or changes in the policies of the state or local governments of this region or
the Government of India, could require us to incur significant capital expenditure and
change our business strategy
. Significant dependence on customers from the United States (amounting to
23.66% of our revenue from operations during Fiscal 2026)
23.66% of our total export revenue is attributable to customers located in the United
States. Accordingly, a significant proportion of our business operations and financial
outcomes is directly linked to the performance and stability of the US market.
The table below sets forth our revenue from customers located in United States as
a percentage of our total revenue from operations for the last three Fiscals:

(in X million, unless otherwise stated)

Fiscal | Fiscal | Fiscal
| 2026 | 2025 | 2024
1,948.25| 1.959.78 1,895.15

Particulars

| Revenue from customers located in United States

Revenue from customers located in United States as
a percentage of revenue from operations (%)

2366 2661 28.95

Our exports and market share may be adversely affected by political instability,
regulatory changes, sanctions, currency fluctuations, economic slowdown,
compliance requirements, taxation changes, and trade restrictions in the United
States, impacting operations, cash flows and financial condition.

. Reduction of project cost from 5,148.94 million to X3,649.56 million and

extension of the schedule for implementation from December 2026 to
October 2027

Subsequent to the filing of the DRHP, the estimated project cost has been reduced
from 35,148.94 million to ¥4,561.16 million, resulting in a reduction of X587.78
million. The revision is primarily attributable to optimization of machinery
procurement through the substitution of certain imported equipment with
indigenous machinery offering comparable operational efficiency, deferment of
procurement of certain high-end pinch bottom machinery proposed to be funded
through our internal accruals at a later stage, and the completion and capitalization
of certain project related expenditures incurred during the intervening period.
Further, certain plant and machinery ordered prior to the filing of the DRHP have
been received and installed, and certain building and site development works have

aggregating to X157.33 million were completed, and plant and machinery valued at
X754.27 million had been installed. Consequently, the balance project cost to be
incurred for completion of the project is ¥3,649.56 million. Further, the estimated
commercial production month and year of the Project as disclosed in DRHP has
been revised from December 2026 to October 2027 in the RHP.

. Requirement of various approvals, NOCs, licences, registrations and permits

Our operations are subject to various regulatory and/or statutory requirements in the
jurisdictions in which we operate and require us to obfain certain approvals,
registrations, permissions and licenses from regulatory authorities in order to carry out
our business, which may be subject to various conditions pertaining to, among others,
the use, handling, generation, processing, storage, transportation, and disposal of
certain materials during the manufacturing of our products. Further, certain of our
manufacturing facilities (Unit-3 and Unit-4) are operated from leased premises, and
key approvals for these units are held by the respective lessors, Praspack Polymers
and Multipack Polymers. Consequently, upon termination or expiry of the leases,
we may not be able to continue using such facilities or related approvals.

. Emphasis of Matters in the financial statements.

Our statutory auditor, in the course of conducting audits, has made the certain
Emphasis of Matters in the audit reports for Fiscal 2025 and Fiscal 2024,
highlighting that the consolidated/special purpose consolidated financial
statements were prepared solely for inclusion in the DRHP and may not be suitable
for any other purpose. The auditor's opinion was not modified in respect of these
matters and no adjustments were required to the Restated Consolidated Financial
Information. While these observations have not had a material adverse effect on
our business, financial condition or results of operations, future audit reports may
contain qualifications, observations or emphasis of matters.

. Registered and Corporate Office and manufacturing facilities are located on

leased premises obtained from our Promoters and members of Promoter
Group

Our Company has leased properties on which our Registered and Corporate Office
and manufacturing facilities are situated, along with the land, to be utilized for the
objects of the Offer, from our Promoters and members of Promoter Group. Since
the lease arrangements are with our Promoters and members of Promoter Group,
there exists a potential conflict of interest in the negotiation, renewal, and
enforcement of these agreements. The terms of such leases, including rent, tenure,
and renewal clauses, may not be negotiated on an arm’s length basis, which could
place us at a disadvantage relative to independent third-party arrangements.
Additionally, our continued occupancy and use of these premises is subject to the
Promoter's and Promoter Group members' willingness and ability to comply with
applicable laws, maintain title and possession of the properties, and renew the

been completed. As of May 31, 2026, building and site development works

9. Company extends credit facilities to customers, exposing to counterparty risks

lease arrangements in a timely manner.

We extend credit facilities to our customers, typically ranging from 60 to 90 days for export sales and 30 to 60 days for domestic sales. The table below sets forth the details of our trade
receivables, their percentage to Revenue from Operations, bad debts written off and expected creditloss allowance for the last three Fiscal years:
(in million, unless otherwise stated)

0 0 0
Particulars Fiscal 2026 /o ugﬁﬁzgﬁgmm Fiscal 2025 /o GLLEE‘E?;;W"" Fiscal 2024 /o ugrpeeﬁ?il;i;mm
Trade Receivables 1,382.99 16.80 1,206.51 16.386 1,160.06 litid2
Bad Debts written off 17.09 0.21 Nil* Nil* 0.62 0.01
Expected credit loss allowance
(including bad debts written off) 14.38 0.17 Nil* Nil* 9.27 0.14

Loss is mentioned in Note 43 of Restated Consolidated Financial Information

*The Company has reversed the expected credit loss in Fiscal 2025 and mentioned in Note 28 of the Restated Consolidated Financial Information and further, the movement of Expected Credit

10. Charge over our movable and immovable properties by lenders
We have entered into agreements for short-term and long-term borrowings with

various lenders, the details of which are as follows: (in T million)
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Non-current Borrowings (Long Term) 394 .65 499.64 561.03
Current Borrowings (Short Term) 1,530.05 1,220.96 1,169.90
Total 1,924.70 1,720.60 1,730.93

The credit facilities availed by our Company are secured by a charge over our movable
and iImmovable properties, including a mortgage of fixed assets, hypothecation of
current assets (both present and future), and personal guarantees provided by our
Promoter and Directors. Additionally, our Subsidiary has availed an unsecured loan
from our Company.

11. Riskrelating to the Equity Shares and the Offer

* For Fiscal 2026, our Revenue from Operations was 8,234.34 million and profit
after tax was ¥927.24 million.

* Our market capitalization to Revenue from Operations multiple is 2.53 times
and our price-to-earnings ratio is 18.34 at the upper end and 17.37 at the lower
end of the Price Band.

+ The Offer Price, multiples and ratios may not be indicative of the market price on
listing or thereafter.

+ There has been no public market for our Equity Shares and an active trading
market may not develop or be sustained after the Offer.

12. Integration risk with Joint Venture

Our Company has recently entered into a joint venture in Mexico, Sayem Knack
S.A.deC.V., and holds a 50% ownership interest therein. While the joint venture is
expected to expand our international footprint and enhance operational
capabilities, there can be no assurance that the anticipated synergies, efficiencies
or commercial benefits will be realised. As this is our first direct operational
presence outside India, we may face operational, regulatory, governance,
partner-related and market risks

13. The average cost of acquisition per Equity Share acquired by our Selling
Shareholders, as on the date of the Red Herring Prospectus are as follows:

Name Category Number of |Average cost of
Equity Shares | acquisition per
held Equity Share
(in X)*#
Alpesh Tulsibhai Patel | Promoter Selling
Shareholder 2,10,30,000 2.86
Pravinkumar Ambalal Promoter Selling
Patel Shareholder 1,12,00,000 5.00
Rashminbhai Tulsibhai | Promoter Selling
Patel Shareholder 2,26,90.000 7.50
Tulsibhai Keshavlal Promoter Group
Patel Selling Shareholder 68,00,000 6.67
Patel Kamlesh Ambalal | Promoter Group
Selling Shareholder 63,00,000 5.00
Dharmisthaben Promoter Group
Pravinbhai Patel Selling Shareholder 10,00,000 6.67
Shital Alpesh Patel Promoter Group
Selling Shareholder 39,60,000 3.33
Divyaben Rashminkumar| Promoter Group
Patel Selling Shareholder 39,60,000 5.00
Patel Jay Pravinkumar | Promoter Group
B Selling Shareholder 39,96,000 3.33
Shitalben Kamlesh Patel | Other Selling
Shareholder 54,00,000 5.00

*As certified by M/s. Talati & Talati LLP. Chartered Accountants, Statutory Auditors of our

Company, by way of their certificate dated June 23, 2026.

. "As adjusted for Bonus Issue of Equity Shares.
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14. The weighted average cost of acquisition for all Equity Shares acquired in
one year and three years preceding the date of the Red Herring Prospectus,
respectively is mentioned below:

15. The Three BRLMs associated with the Offer have handled 18 public issues
in the past three years, out of which 7 issues closed below the offer price on

listing date:
Weighted Cap Price is Range of
average cost | ‘NA’ times the acquisiliunpprice Tntql Issues clnse:_:l
Period of acquisition| weighted SE::E_E:‘U”JEH Name of the BRLMs Public | below Offer Price
per Equity |average cost of orice . highest Issues | on listing date
Share (inX)* | acquisition price (in ) Systematix Corporate Services Limited* 3 3

Last one year preceding the
date of the Red Herring
Prospectus

Last three years preceding
the date of the Red Herring
Prospectus 0.00 NA 0-0

"As certified by M/s Talati & Talati LLP Chartered Accountants, Statutory Auditors of our
Company, pursuantto their certificate dated June 23, 2026.

ADDITIONAL INFORMATION FOR INVESTORS

IDBI Capital Markets & Securities Limited* 5 1

0.00 NA 0-0 Pantomath Capital Advisors Private Limited* 8 2

Common Issues of above BRLMs 2 1
Total 18 7

*Issues handled where there were no common BRLMs.

1. The Company has not undertaken any pre-IPQ placement

2. Promoter and members of Promaoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the date of the Draft Red Herring Prospectus till date.

3. Theaggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of our Promoter, members of our Promoter Group and additional top 10 shareholders of our Company are set forth below:

Pre-Offer shareholding as at on the date of Price Band Post-Offer shareholding as at Allotment™"
e S adadodl At the lower end of the price band (2161) At the upper end of the price band (2170)
5. No.
No. of Equity Shares Percentage of shareholding (%) No. of Equity Shares : If:remlfnrﬁiﬂn; ?;fﬁ] No. of Equity Shares . mﬂ;}"ﬂﬁ ?‘L }

Promoter

1. Alpesh Tulsibhat Patel® 2,10,30,000 21.03 2,03 54 250 16.47 203,54 250 16.63
2 Pravinkumar Ambalal Patel” 1,12.00,000 1.20 1,09,00,000 8.82 1,09,00,000 8.91
3 Rashminbhai Tulsibhai Patel £.26,90 000 22.69 2.20,14,250 17.81 220,14, 250 17.99
Sub-total (A) 5,49,20,000 54.92 5,32,68,500 43.10 5,32,68,500 43.53
Promoter Group (other than the Promoters)

1 Tulsibhai Keshavial Patel” 66,00,000 6.80 64,238,000 5.21 64.38,000 5.26
Vi Patel Kamlesh Ambalal® 63,00,000 .30 59.92.500 4.85 59,92 500 4.80
3. Dharmisthaben Pravinbhai Patel® 10,00,000 1.00 8,75,000 0.1 8.75,000 0.72
4 Divyaben Rashminkumar Patel® 39,60,000 3.96 36,61,750 2.96 36,61,750 299
5 Savitaben Tulslbhai Patel 19,60,000 1.08 19,80,000 1.60 19,80,000 162
B Shital Alpesh Patel® 39,60,000 3.06 36,61,750 2.98 36,681,750 2.99
7 Ambalal Keshvalal Patel (HUF) 2.00.000 (.20 2,00,000 0.16 2.00,000 0.16
8 Pravinbhai Ambatal Patel (HUF) 2,000,000 0.20 200,000 0.16 200,000 Q.16
9 Patel Jay Pravinkumar* 39.96,000 4.0 38,26,000 3.10 38.26,000 313
10. tamleshbhal Ambalal Patel (HUF) 200,000 020 200,000 0.16 2,00,000 0.16
1. Tulsibhai Keshavial Patel (HUF) 200,000 0.20 200,000 0.16 2,00,000 0.16
12 Alpeshbhai Tulsibhai Patel (HUF) 200,000 0.20 200,000 Q.16 200,000 Q.16
13 Rashminbhai Tulsibhai Patel (HUF) 2,00,000 0.20 200,000 0.16 200,000 018
14, Patal Dhyey 16,60,000 166 16,60,000 1.34 16,60,000 1.36
15 Tithi Alpesh Patel 16,680,000 1.66 16.60,000 1.34 16,860,000 1.36
16. Ishita Dhavalkumar Patel 5,00,000 0.50 5,00,000 0.40 5,00,000 041
17 Patel Katha 16,60,000 1.66 16,60,000 1.3 16.60,000 1.36
Sub-total (B) 3,46,76,000 34.68 3,31,15,000 26.79 3,31,15,000 27.06
Additional top 10 shareholders

1. Shitalben Kambesh Patel® 54.,00,000 540 51,12.500 4.14 81,12,500 418
2 Patel Ravi Kamlesh 25,00,000 2.50 25,00,000 2.02 25,00,000 2.04
3 Patel Ansh Kamlesh 25,00,000 2.50 25,00,000 2.02 25,00,000 204
4 Palak Jay Patel 4,000 0.00 4,000 0.00 4,000 0.00
Sub-total © 1,04,04,000 10.40 1,01,16,500 B.18 1,01,16,500 8.27
Total (A+B+C) 10,00,00,000 100.00 9,65,00,000 78.07 9,65,00,000 78.86
"Assuming full subscription in the Offer. The post-Offer shareholding details as at Allotment will be based on the aclual subscription and the Offer Price and updated in the Prospecius, subject to finalisafion of the Basis of Allofment. *also selling shareholder
"Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, if will be updated in the shareholding pattern in the prospectus).

BASIS FOR THE OFFER PRICE

i : ; . | htpsd india, e the Financia! Year endh 6
(You may scan the QR code for (“Basis for the Offer Price” on page 150 of the RHP has been updated with the .*Er:: i nsindia.com for the Financi rending 202
accessing the waBaitE of | above PI"I{JE:‘ Bﬂnﬂi. FPlease Ire.fﬂr to the websile aof the E_FE'L Ms: 1. RolNW is calcuisled as nef profit after taxabon and minonty inferest atfmbulable to the equity sharehoiders of the Company diided by sharsholders' funds for that year
| www.systematixgroup.in, www.idbicapital.com and www.pantomathcapital.com

S . : N ; _ , _ 2. Net Assel Value (NAV} s calcilaled by dividing the Net worth by the Talal number of aguity shares af the end of the year.
Ak Systematix Corporate Services Limited | respectively, for the "Basis for the Offer Price" updated with the above prce band) 3. Price Eaming (P/E) is calculafed by dividing the Closing price per share with Earming per share.

Vi, Weighted average cost of acgquisition, Floor Price and Cap Price

(al Price per share of our Company (as ad{usted for corporate actions, including split, bonus (ssuances) based on primary issuances of Equity Shares or
converfible securities (excluding Equity Shares issued under Employee Stock Option Scheme and issuance of Equity Shares pursuant to a bonus issue)
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of our Company (calculated based on the pre-Offer capltal before such transaction(s) and excluding ESOPs granted but not vested)] in a single
transaction or multiple transactions combined fogether over a span of rolling 30 days [“Primary [ssuances”)

N~

A A cartified by MYs. Tafall & Talan LLP Chartered Accountants, Sfatutony Auditors of our Comgany, by way of their cerificale dated June 23, 2026,

Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertite securitios (axcluding gifis) involving the Promoters, members of the Promoter Growp, any of the Seiling Sharsholders or ather Sharaholders of
our Company with rights to nominate directors on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the
acquisition or sale is equal fo or more than 5% of the fully diluted paid-up share capital of oir Company (calculated based on the pre-Offer capital before
such transaction's, and excluding ESOPs granted but not vested) in a single transaction or multiple fransactions combined together over a span of rolling
30 days (“Secondary Transactions')

The Price Band, Floor Price and ONer Price will be determined by our Company, in consultation wih the Selling Shareholders and the BRLMs and in accordance with
applicable [aws, on the basis of assessment of marke! demand for the Equity Shares offered throwegh the Book BuikEng Process and on the bazis of the guantitative and
qualitative factors described below. The face value of the Equity Shares iz ¥ 10 each and the Offer Price iz 16.10 imes the face value at tha kower end of the Price Band and
17.00 fimes the face value at the higher end of the Price Band. - Investors should alzo refer io “Our Business", “Risk Factors", “Resfated Consolidated Financial
Infarmation” and “Managemant's Discussion and Analysis of Financial Position and Results of Operations " on pages 223, 24, 316 and 374, of the RHF, respectively,
to have an informed view before making an investment decision,

Qualitative factors : We beliave [hat some of the qualitative factars which form the basis for computing the Offér Price are;

* Focus on oparafional efficiency through integrated and digifised processas « Capability fo deliver complax product design with accuracy « Customer-centric custom
packaging sctutions * Presence scross Indian and global marked catenng fo vanous industnes * Expenenced and skilled managemsnt and Bosrd of Directors

For furlher details, see "Our Business - Our Strengths ™ on page 246 of the RHP (la)
Quantitative factors: Cerain mformation prassnted below relabng lo our Company is derved from the Restated Consolidated Fnancial Information. For further infarmabon,

sep “Resfated Consolidated Financial Information™ on page 316 of the RHP

aome of the quantitative factors which may form the basis for calculating the Offer Price are as follows:

l. Restated earnings / (loss) per share (%) for continuing and discontinued operations ("EPS")

Financial year Basic EPS (in T) Diluted EPS {in T) | Waight Nil®

E::EI ;gi: ?i; | 33; ; * As certifind by M/s. Taian & Talati LLP Charfered Accountants, Statutory Auditors of aur Compamy, by way-of their certificale dated June 23, 2026,

i ' 2072 4.ED . 4.E|] ; (c) If there are no such transactions fo report under [a) and (b) above, the following are the defails of the price per share of our Company basis the last five
|3E:a| - ! : primary or secondary transactions (secondary transactions where owr Promoters, members of the Promoter Group, Selling Shareholders or other

Weighted Average 1.88 | 7.88 % Shareholder(s) having the right to nominate director(s) on our Board, are a party to the transaction), not older than three years prior fo the date of the Red

Notg: EPS has been calculaied in accordance with the fndian Acoouniing Standard 33 - "Earnings per share”. The face value of equily shares of the Company is <10
Il. PricefEaming (“P/E") ratio in relation to Price Band of ¥ 161 to T 170 per Equity Share:

Herring Prospectus irrespective of the size of fransactions
Primary issuance:

Farticulars PJE at the lower end of the PiE at the upper end of the Except as disclosed below, there have bean no allotments in the last three years praceding the date of the RHP;
Price Band (number of fimes) Price Band [number of times) Equity shares:
Baszad on basic EPS for Flscal 2026 1737 18,34 Date of Face value per ﬂﬂHpﬂH wm“ﬂr Nature of Total Consideration
Based on diluted EPS for Fiscal 2026 17.37 18.34 allotment | No. of equity shares allotted | oq,ity share (2) share (%) Nature of allotment | ongjdaration {in % Million)
. Industry Peer Group P/E ratio May 19, 2025 9. 50, 00,000 10 Mil Bonus |ssue | il il
Particulars PIE Mame of peer company Face value per equity share (T) Total 9,50,00,000 i -
Highest 383 Moid-Tek Packaging Limited | skinioravinagn il ol seaNticy IR :
Lowes! 17 86 Time Technoplast Limited 5 1 Secondary acquisition:
Average 24.85 Except as disclosed below, there have been no secondary transactions by the promoters, members of the promoter group, or shareholder(s) havng the nght 1o neminate
Seurce: Based on peer sel providad below direcions) in the board of direciors of the Company are a pariy 1o the transacton, in ihe lasl three years preceding the date of this report;
V. Return an Net Worth (“RoNW") Equity shares’
Financial Year/ Period ended RoNW (% Weight
Fiscal 2026 35.4; } ? Date of transfer|  Category Name of transferor Name of transferee ':ﬂ;fq:q;ﬂ g?wﬁ?:;}f A:qq:juﬂm{rl: gfr
Placal Z0uh $1:5 : 16-05-2025 Gifi kamiaben Ambalal Patal Ansh Kamleshbhai Patel 19354 | T il |
Flscal 2024 38,97 ! 16-05-2025 Git Ambalal Keshvalal Patal Pravinkumar Ambaial Patel 100000 | 10 Nl
Weighled Average . | = | | 21042025 Gt | Tulsibhai Keshvaal Paial Titn Alpeshbnal Patal 82400 | 10 il
.I'::er:e ;T::::-.I'-II-*.-"[%} refars to the profit for ihe year attnbutabie fo equity shareholders of our Company divided by average met worh (share capifal + other aquily) at the end of T1-04-2075 Gift Tulsibhai: Keshvalal Patal Katha Alpeshbiai Patel £3.000 ] 10 Nil
:qr, H“.m nbi por Bl flaca riun céBiaori 21-04-2025 Gift Tulsibhai Keshvaial Patal Dhyey Rashminbhai Pate B2 346 10 il
Net Asset Value per Equity Share 3 21-04-2025 (5ift Tulsibhai Keshvaial Patal Alpeshihai Tuisibhai Patel 1,12.254 _ 10 il
g on March 31, 2026° 3087 21-04-2025 Gir! Savitaben Tulsibhai Patel Alpezhinai Tulsibhal P:':Hﬂl 9..?45 | 10 il |
After the Offer 21-04-2025 ift Rashrninbhai Tulsibhal Patal Eheatafhen Alpeshbhai Patel S8 000 _ 10 il
Al Floor Price 55 A7 21-04-2025 Gift Rashrninbhai Tulsibhal Patal Alpeshibhai Tulsibhai Patel 287,500 | 10 il
At Can Price 5624 21-04-2028 Gift Kamissh Ambalal Patel Ravi Kamlashbhai Patal 1,060,800 | 10 Wil
. At Offar Prices [®] 21-04-2025 Gift Karmiash Ambalal Patel Pravinkurmar Ambatal FPatel 80,000 : 10 Wil
s per the Restated Consalidated Financial Information, 21-04-2025 (ift Karmiesh Ambalal Patel Ansh Karmdeshbhai Palel 200 10 il
* 0 be computed after finatisation of price band 21-04-2025 (ift Dirarmisthaben Pravinbhal Patel Eheatalben Kamleshbhai Patel 1,08, 0040 10 il
Mot Azsel Value par equily share repregents nel worlh as al the end of the fiscal year as restated, divided by he number of Equity Shares owlstanaing &! the end of the 21-04-2028 it Dharmishaben Pravinbhal Patel Ravl Kamleshbhal Palsl 24 000 | 10} il
peniodlyear. S 2-04-2025 Gift Dharmisthaben Pravinbhal Patel | 1shita Dhavalkumar Patel 2000 | 10 Nl
V1. Comparizon of Accounting Ratios with Lmta:;r;d:::ﬂ Fpn:-:rs T 1042025 G ST e e | et Ha@esrzt:é'au o T = s .
Name of the Company equity share PE® a8 on EPS (Basic) EPS RoNW (%)" NAY (¥ per 21-04-2025 Gift Dharmisthaben Pravinbhai Patel | Jay Pravinbhai Patel 189800 | 10 il
2) June 19, 2026 (Diluted) share)” 21-04-2025 Gift Divyaben Rashminbhai Patel Alpeshbhai Tulsibhal Pale! 1.02,000 10 il
Knack Packaging Limited® 10 o] [#] §.27 827 | 3547 30,82 Total 1591600 | Wil
Time Technoplast Limited® 1 17.86 178 42 949 999 | 1337 B4.40 Weighted average cost of acquisition (WACA) Nil
TCPL Packaging Limited" 10 28.19 3,029.40 10747 10747 | 143 791.28 * As cerfifiod by Mis. Talali & Talat LLP. Chartered Accountants, Statutory Audiors of our Company by way of thelr certificate dated June 23, 2026
Mold-tek Packaging Limited 5 | 31.83 688.10 21.93 £1.93 10.98 207.57 Nole; As per the requirement, defals of the last five transactions were to be enfersd, However, the fransfers were executed through Gift Deeds. Sinee Gif Deeds do nof cany

a sysfem-generalod imestamp. the spacific date and fime of execution of each ransfer is nol availatie. Accordingly, for consistency and disclosure purposes, we have
considarad all fhe refevant fransactions as of Apri 21, 2025,

"Financis informalion for owr Company is derved fron the Restaled Consofidated Financia Informalion as af amd for the Fscal 2026
Al the finaneial information for fsfed indusly peer mentioned above 15 an consolidated bagis and & sowrced from the fitngs made with sfock exchanges sualable on |

Continwed on next page...
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Weighted average cost of acquisition, floor price and cap price

Floor price
(Le. T161)

Weighted average cost of
acquisifion (Tper Equity Share)

Cap price

Types of transactions (ie. T1T0)

Weighted average cost of acquistion for last 18 months for primary ! new issue of shares {equity!
convertible securifies), excluding shares issued under an employee stack oplion planfemployes stock
opfion scheme and issuanca of bonus shares, during the 18 months preceding the date of RHF, whera
such issuance s equal 1o or more than five per cent of tha fully dSulad paid-up share capital of the
Company (caltulated based on the pre-Offer capslal before such transaction's and excluding employes
stock options granted but not vesied), in a single fransaction or multiple fransactions combined together
owver & span of rolling 30 days | " M M

Weighted average cost of acquisition for last 16 manths for secondary sale | acquisition of shares equity’ |
convertibie securities), whera promater | promoter group entilies or shareholdears) kaving the right to
nominate deector(s) in our Board are a party 1o the ransaction (excluding gifts), during the 18 months
preceding the date of RHP, where aither acquisition or sale |s equal to or more than five per cent of the
fully difuied peid-up share capdal of the Company [calculated based on ihe pre-issue capial before such
fransaction’s and exciding emploves stock oplions granted but not vested), in a single fransaction or
multiple fransactions combined togather over a span‘of rolling 30 days

N MA NA

Since lhere were no primary or secondary iransactions of equity shares of the Company during the 18 manths precading the date of filing of RHP, the information has
been disciosed for price per share of the Company based on the kst five primary or secandary transactions where promater (promaler group entifies or shareholder(s)
having the right to nominate direcioriz) on our Board, are a party to the transaction, not older than three vears prior fo the date of fiing of the RHP imespective of the size
of the fransacton

- Basad on primary issuances Ml MA NA
- Based on secondary fransactions Mil NA MA
Nots!

A Thers wera no pnmary / new issue of shares (aquifyy comertible secuniies| ransactions in fast 18 months prior to the dafe of the RHP
A4 There were no secandary sakes / acquisiion of shares of shares (equily’ converible secunties) fransachons n fag! 18 manths prior lo the date of RHP

BASIS FOR THE OFFER PRICE

Vill. Explanation for Offer Price | Cap Price along with our Company’s key financial and operational metrics and fimancial ratios for Fiscals 2026, 2025 and 2024,

I Our Revenue from Operations grew from TG, 545,59 million in Fiscal 2024 1o 7 8,234.34 million in Fiscal 2026 5t 3 CAGRE of 12.16%. EBITDA margins expanded from
15.38% in Fiscal 2024 o0 20.42% in Fiscal 2026

it -EBITDA per KG improved from £-33.14 o £ 4515 for he same pencd, reflecting volume growth, operalional efiiciency, and an improving product max bowards hagher
margin formats such as PLWPP pinch boltom bags

il Profit After Tax grew from ¥ 458,77 millon in Fiscal 2024 to ¥ 927,24 million in Fiscal 2026 al 8 CAGR of 42.01%. Total guantity sold grew-at 8 CAGR of 11.60% from
30,590 10 MT to A8, 157 49 MT over the same pariod,

v Qur capeal efficiency |s reflected in a RoCE of 46.71%, RolC of 33.41%,; and RoE of 35.75% for Fiscal 2026, each significantty superor to listed indusiry peers,
alongside a prograssively de-leveraging balance sheel, with the Debl Equity Ratio declining from 1,23 times in Fiscal 2024 to 062 times in Fiscal 2026 and the Deld
Service Coverage Rabio mproving from 3,25 fimes fo 4.95 imes.

IX. Explanation for Offer Price | Cap Price in view of the external factors which may have influenced the pricing of the Offer.

I Our Company is one of the early movers in adgopting PLWPP bags in India

i Qur Exports have accounted for 56.30% of Revenue from Operations for Fiscal 2026, spanning 71 countries across Six conlinents, with the United States as aur kangest
expart market at 23.66% of Revenue from Operations

i - Our Company kolds approximately 10.1% marked share in the Indian flexible bulk PLWPP bags market for FY2025, operating in-a segment wilh high barmiers io entry
ansing from capltal intensify, multi-stage process complexity, proprietary cylnder and artwonk managament, and skilled Bbour dapendency.

iv  Our Company operatas a fully vertically integrated manufaciuring facility s Gujarat.

v Our Company has buillt a propriatary digital operations platform, ‘Knack Galaxy' which integrates and fracks procurament, production, dispatch, and logesiics
management in real-tme, providing end-to-end waibility across our supply chain,

KA. The Offer price is [«] times of the face value of the Equity Shares

The Offer Price of T [#] has been determined by cur Company, in consultation with the Selling Shareholders and the BELMz on the basis of the demand from imvestors for the

Equity Shares throwgh the Book Building process. Dur Company, in consultation with the Selling Shareholders and the BRLMs are jusiified of the Offer Price in view of the

above gualitative and quantitative parametars. Investors should read the above-mentioned information along with "Risk Factors”™, “Our Business”, Management

Discussion and Analysis of Financial Position and Results of Operations " and "Restated Consolidated Financial Information™ on pages 24, 243, 374 and 316 of the

RHP, respactivaly, 1o have a more informed view. The trading price of the Equity Shares could decline due to the faclors mantioned in the "Risk Factors™ on page 24 of the

RHP-and you may kose all or part of your investmends

Simple, Safe,
Smart way of Application!!!

ASBA LIi—»

UPI-Mow available in ASBA for Refail Individual Investors and Mon - Institutional Investor applying in public isswes where the application amounis is upto T 5,00,000/-, applying through Regisiered Brokers, Syndicate, DPs and RTAs. UP1 Bidder
also have the option to submit the application directly to the ASEA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required fo ensure that the bank account used for bidding is linked to their PAN,
Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June
25, 2021 and September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2023 read with press release dated March 28, 2023 and any subsequent press réleases In this regard.

LAWWTRED RaipiEra T8 rT e E
# Applications supporied by biocked amount {ASBA) is a betler way of
applying to issues by simply blocking the fund'in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

ASEA has to be availed by all the investors except anchor investors. UPEmay be avaded by (i) Retad Individual Investors in the Retail Porbon; (i} Mon-instilufional Investors with an application size of up to % 0.50 million in the Non-Instifutionad Portion. i Eligible Emplovees
bidding in the Empfoyes Reservation Portion. For details on the ASBA and UPI process, please refer fo the details given in ASBA form and abridged prospectus and atso please refer to the section “Offer Procedure ™ on pages 451 of the RHP. The process is also available on
the wabsite of Association of Invesimeani Bankers of India ("AIBI" ) and Stock Exchanges and inthe General Information Document, ASBA bid-cum-appication forms can be downloadaed from the websites of the Stock Exchanges and can be cbiainad from the list of banks that
is displayad on the wabsite of SEBLat www.sebi.gov.infsebiwebiother OtherAction.do PdoRecognisedF pi=yes&inimld=35 and htps'www.sebl gov nsabiwetyothernOtherAction doTdoRecognisedFpi= yes&intmid=43, respectively as updated fram time {o ime. For the list
of UPI apps and banks five on IPO, please refer bo the link: www.sebl.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SC58s and mobile applications whose names appear on the website of SEB. as updated from time to tme. HOFC Bank Limited
and Kaotak Mahindra Bank Limited have been appomied as Sponsor Banks for the Offer, in accordance with the requirernents of the SEBI Circular dated Mowvembaer 1, 2018 as amended, For Offer related queries, please contact the BRLM on their respective email IDs as
menticned balow. For UP related quanes, investors can contact MPC1at the bolf free number: 18001201740 and mail Id: Ipo.upi@npel.org.in

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Programme
Bid/Offer Period (except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
Submissicn and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (IST") ANGHOR INVESTOR JNRIPFER FERCD IPENS AND BLOSIAUN| Tussday Jime I, 2000
= o BID/OFFER OPENS ON Wednesday, July 01, 2026
B SR BIDIOFFER CLOSES ON Friday, July 03, 2026*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For RIBs and Eligible Employees
Bidding in the Employee Reservation Portion other than QiBs and Non-Instifutional Investors

Cnly between 10.00 a.m. and up to 5.00 p.m. ST

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds {if any, for Anchor Investorspunblocking of funds

On or about Manday, July 6, 2026
On or about Tuesday, July 7, 2025

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking
and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m, IST

from ASBA Account’
Credil of Equity Shares lo depository accounts of Allottees

On or about, Tuesday, July 7, 2028

Submission of Electronic Applications (Syndicale Non-Retail, Noen-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m, 15T

On or about
Wednesday, July B, 2026

Commencement of rading of the Equity Shares on the Stock
Exchanges

Submission of Physical Applications (Bank ASBA)

COnly between 10.00 a.m. and up to 1.00 p.m. 15T

LRI mrandede end me and dafa shall be al 500 pum. on Bid’Offer Closing Date.

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications) of CHBs and
Mon-Institutional Investors whera Bid Amount is more than ¥ 5,00, 000}

Only between 10.00 a.m. and up to 12.00 p.m. IST

In case of any dalay in unbisckiig of ameurds i the ASBA Accounls fimclding amoards Siocked thriwgh e P Mechanmm) axcesding fwo
Wortrng Days from fhe BidiOfer Dlasing Dafe for cancsied withdravm /delsia d A SBA Farms, the Bioder shall bs compensaled af & inifonm rafe of
T 10 per day or 15% perannum of the BidAmount, whichever s kigharfom ife gate on wiich the request for cancsiation/ wilharewal deletion is
placad i ha Shock Exptangas hiskdig platfom unll e dale on which [ha amounds are imbhosked () any biocking of mule amaunts far fhe

Maodification/ Revision/cancellation of Bids

sameA.58A Form ffor amownfs blocked through fhe UPY Mechaniem), the Bulder shaill be compenseded &t a undfprm fate T 100 perday or 15% per
anfuim of e bola camwative blockad amownl axcep the sngia appicabon amoun whlchever js gher frovm Dhe date on wich Such matiale

Upward Revision of Bids by QIBs and Mon-Institutional Investors categones

Only between 10.00 am and upto 4:00 pm 13T on Bid/Offer Closing Date

amourds ware blockad W Iha dafe of acfus’ wablack: (U] any blociimg of amounls moe than the Bid Amound, the Biddlar ghall bs compeansafad at 5
undorm rate of 3100 per dayar 15% per sanum of the oiference inamount, whichesver iz Maglar from ihe dede on which soch excess amainds wans

Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 am and upto 5:00 pm IST on Bid/Offer Closing Date

bigckad t e dale of actusd wiibkocw, O any dalay in unblackng of non-stolfedipantiaty mitifer B, excemding iwo Warking Days from he
BuiOffer Closing Dals, the Bidder shall ba compensstad al a wiiform rals of T100 per day or 15% par annwm of ihe Bid Amownf, whichevsr i3

Upward or downward revision of Bids or cancellation of Bids by
ligible Employees Bidding in the Employee Reservation Portion'

Only between 10.00 a.m. and up to 5.00 p.m, IST on Bid/Offer Closing Date

figphe fov e enlive duration of deay axcesading Iwe Warking Days from Lha BiddOffer Ciosing (rale by the SCIE responstile for coursmg such dalay
i cbigeking. The BELMs shall in théfr sofe ciscron, meniify and iy Bhe Rabdity on such misrmediany or enfity resporsis for sich delay in
unbipcking. The Bidoer shall be compansaled it the mamner specihed in the SEBT ICOR Maghsr Circiar ana BEBI RTA Mastar Chroulay, which for
the awnidence of dobd, shall be desmed i be incorpovated in the deamed agreemand of the Company with fhe SC58z, fathe exfend spplicabla,

"UPI mandate end time and date shall be 5:00 p.m. on Bid/Offer Closing Date
# OFBs and Non-instituiions! Bidders can nedher evise thair bigs downwards nor cancalwithadraw thair bigs.

The processing faesfor applicstions made by UPT Bidders vsing the UP! Mechanizm may he relessad fa the remiter hanke (5C58s) anly effer such
Henks provide a waien cosfrmation i accondamce with SEBICOR Master Circar and any subsaguend crcinars arneiicaiions issued by SERI in
this regand,

THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF STOCK EXCHANGES

In case of any revision in the Prica Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to tha
Bid/Offer Period not axcaeding 10 Warking Days. In cases of force majeure, banking sirike or similar circumstances, our Company may, in consultation with the BRELMs, for
reasons o be recorded in writing, extend the Bid /Offer Period for & minimum of one Working Day, subjest 1o the Bid/Ofer Penod not exceeding 10 Working Days. Any revision in
the Prica Band and the revised Bid/Offer Penod, if applicabla, shall be widely disseminatad by nolification 1o the Stock Exchanges, by ssulng a public nolicedpress refeasa, and
also by indicating the change on the respective websites of the BELMs and at the terminals of the members of the Syndicate and by inimabion to Designated Intermediaries and
the Sponsor Bank(s), a5 applicabe,

The Offer is being made in terms of Rule 1H2Hb) of the S3CREE read with Regulation 31 of the SEBI ICDE Reguizlions. Thiz Offer is being made through ihe Book Building
Pracess in accordance with Regulation (1) of the SEBI ICDR Regulations whetein nof rmore than 50% of the Net Offer shall be avalable for allocation on a proportionate basis
to Qualified Institutional Buyvers ("QIBs") (the “QIB Portion™), provided that our Company In consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor
imyastors on a discrationary basis (the “Anchor Investor Portion™), 40.00% of the Anchor Invastor Porben will ba reserved for allocation in the fallowing ranner: (1) 33.33% to
domeslic Mubeal Funds, and (i} 6.67% fo §ife inswrance companies and pension funds, subject b vabd Bids having beén recefved from domesbc Mutual Funds, Life Insurance
Compamies and Pension Funds ai or above the price at which Equify Shares has been alliocated o Anchor Investors (" Anchor Ineestor Allocation Price”},in accordance with
the SEBI ICDR Regulatons. In the event of an under-subscnplion In the portion reserved for ife msurance companias and pension funds, the allocation shall be madea to
domestic Mutual Funds, subject to valid Bids being recawvad at or abova the Anchor Invastor Allocation Price, in accordance with the SEBI ICOR Regulations. In the evant of
under-subscription, or non-aflocation in the Anchor irvestor Portion, the balance Equity Shares shall be added io the QIB Porfion (other than Anchor Investor Portion} (" Net QIB
Portion”). Further, 5% of the Net Q1B Portion shall be avaiable for allocafion on a proportionate basis to Mutual Funds only, and the remainder of the Nef CHB Portion shall be
available for allocation on & praportionate bass o all QIBs, incheding Mutual Funds, subsesct o valid Bids being received al o above the Dffer Price. However, If the aggregale
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutsal Fund Porfion will be added to the remaining
Met Q1B Porfion for proportionate allocation o (IBs. Further, not less than 15% of the Net Offer shall be available for allocation on & proportionate basis to:Non-Institutional
Bidders out of which () one-third of such potion shall be reserved for applicants with appiication size of mare than T 0.20 million and up to 1,00 million; and (k) two-third of
such porfion sha¥l be reserved for applicants with. application size of more than ¥ 1.00 million, provided that the unsubscribed porfion in edher of such sub-categones may be
allocated to applicants in the ofher sub-calegory of Non-Insttutional Bidders and not kess than 35% of the Nel Offer shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subsect 1o valid Bids being received at or abave the Offer Price, AN polential Biddars (excapt Anchor Imvestors) are raquised 1o
mandatorily bse the Application Supported by Blocked Amount ("ASBA™) process providing details of their respactive ASBA accounts; and UPLID in caze of UP| Bidders, i
applicable, in which the comesponding Bid Amounts will be blocked by the SCSEs or by the Sponsor Bankis) under the UP| Mechanism, as applicable, fothe exent of the
respective Bid Amounits, Anchor Investors are nol permitted 1o participate in the Offer through the ASBA process. Further, Equity Shares will be aBocated on a proportionate basis
to Eligible Employeas applying under the Empioyae Reservation Portion, subject 1o valid Bids received fram them at or above the Offer Price. For details, sea "Offar
Procedure™ on page 4531 of the BHP

Bidders! Applicants should ensure that DP 1D, PAM, Client ID and UP| ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that the beneficiary account provided
in the Bid cum Application Form iz active. Bidders/Applicanis should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UP| Biddars bidding
through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, ameong other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer,

BOOK RUNNING LEAD MANAGERS

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of racords. Any delay resulting from failure to update the Demographic Details would be at the Bidders'|Applicants’ sole risk. Investors must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021, read with
press release dated September 17, 2021 and CBODT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main abjects of our Company, please see the section
"History and Certain Corporate Matters" on page 280 of the RHP, The Memorandum of Association of our Company is 3 material document for inspection in relation to the
Ciffer. Forfurther details, please see the section fitled “Material Contracts and Documents for Inspection” on page 507 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the aulhorised share capital of the Campany 5 ¥ 1,500,000,000 diveded inta
150,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-ug share capital of the Company is ¥ 1,000,000 000 divided into 100,000,000 Equity
Shares of face value of $10 each, Fordetails, plesse sea the seclion titled "Capifal Structure™on page 112 of the RHP

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of [he initial signalories
of the Mamorandum of Association of our Company along with thair allotment are: Pravinkurmar Ambalal Patel and Rashminbhai Tulsibhai Patel. For details of the share capital
history of our Company, please see the section filled "Capital Structure™ on page 112 of the BHP,

Listing: The Equity Shares offeted through the Red Hemng Prospectus, are proposed (o be listed on the Stock Exchanges. Our Company has reteived ‘in-prindigle’
approvats from BSE and NSE for the listing of the Equity Shares pursuant io:their letiers each daled October 24, 2025, For the purposas of the Offer, the Designated Stock
Exchange shall be NaE. Asigned copy of the Red Hemng Prospectus has been filed with the Ro and the Prospeclus shali be filed with the Rol in accordence with Sections
2604} and 32 of the Companies Act, 2013. For details of the matenal confracts and documents availabie for mspection fram the date of the Rad Herring Prospectus until the
Bid/Offer Closing Date, sea “"Material Contracts and Documents for Inspection ' on page 507 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): 3EBI only gives its observations on the Offer documents and this does not constitute approval
of edher the Offer ar the specified securities stated in the Offer Dacuments, The investors are advisad 1o raler 1o page 425 of tha RHP for the full tlext of the disclaimer clause of
SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Il is 1o be distinatly understood thal the permission given by NSE should nol inany way be deermed or conginied
that the Offiar Document has been clearad or approved by NSE nos does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised
to refer to page 428 of the RHP for the full text of the disclaimer clause of NSE

Disclaimer Clause of BSE : Itis o be distinctly understood that tha parmission given by BSE should notin any way be deemed or constreed that the RHP has been clearad or
approved by BSE nor does it certify the comeciness or compéeteniess of any of the contents of the RHP, The invesiors are advised bo refer fo page 428 of the RHP for the full text
of the disclaimer ciause of BSE.

Ganeral Risk: Investments in equity and equily-related securities involve & degree of risk and investors should nat investany fumds inthe Offer Gnless they can afford fo take
the risk of kosing their imvestiment. Investors are advised fo read the risk factors carefully before taking an investment decision in the Offer, For taking an investment decision
investors musl rely on their own examination of our Company and the Offer, Including the risks involved, The Equity Shares in the Offar have not been racommendad or
approved by the Securities and Exchange ‘Board of India (“S8EBI™), nor dosg SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospecius.
Specific attention of the investors iz invited to "Risk Factors” on page 24 of the RHP,

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
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GROUP
Investments Re-defined

(@) IDBI capital

ANTOMATH

Captal Agdvisirs

Saloni Ghanshyambhai Hurkat

J30rA, Kalasagar Shoppng Hub, Opp Saibaba Temple,
satadhar Cross Road, Ghatlodiva, Ahmedabad - 360061
Gujarat, India. Telephone: +31 8825171443

(®) MUFG »om

= il
=)l

IDBI Capital Markets & Securities Limited

6" Floor, IDBI Tower, WTC Complex Cuffe Parade
Mumbai - 400 005, Maharashira, Indka

Telephone: +81 2 4065 14953

E-mail: knackpackaging ipofidbicapital com

Investor grievance E-mail; redressal@idbicapital. com
Website: www.idbicapitzl.com

Contact Person: Pinank Tuwrakhia/Lokendra Parihar
SEBI Registration Ma.: INMOODD10366

Systematix Corporate Services Limited

The Capital, A-wing, No. 603-606 & Floor, Piot Mo. C-70,

G Biock, Bandra Kura Complex, Bandra |East), Mumbai=d00 051,
Maharashira; India

Telephone: +81 22 6704 8000

E-mail: knacki@eystamatixgraup.in

Investor Grievance E-mail: mvestonZsysiemsatixgroup.in
Website; www.systematixgroup.in

Contact Person: Jina! SanghvilKuldeep Singh

SEBI Registration No.: INMOOOD04224

Telephone: 1800 583 8711

Pantomath Capital Advisors Private Limited
Pantomath Nucheus House, Saki Vikar Road,
Andher East, Mumbal — 480072, Maharashira, India

E-mail: knack Ipo@pantomathagrowp, com

Investor grievance E-mail: investors@pantomathgroup.com
Website: www pantomathcagstal com

Contact Person: Amit Maheshwar

SEBI Registration Mo.; INMOOOH1Z110

- : E-mail: ¢ fi krach aging.
MUFG Intime India Private Limited mail: compliance@knackpackaging.com

{Fomery Link infima Indfa Private Limieda)

C - 101, Embassy 247, L B 5 Marg, \ikhroli (West),

Miumbad - 400 083, Maharashtra, India

Telephona: +91 B108114949

E-mall: knatkpackaging.ipoi@inmpms. mufg.com

Investor grievance E-mail: knackpackagmg.ipof@a.mpms. mufg.com
Website: www.in. mpms,mufg.com

Contact Person; Shantl Gopalkrshnan

SEBI Registration No.: INROOODD4058

Bidders may contact our Company Secrefary and Complhiance
Officer, the BRELMs or the Registrar to the Offer in case of any pre-
Cffer or post-Dffer related grievances including non-receipi of
etters of Allotment, non-credif of Allotled Eguity Shares in the
respeclive bensficiary accoun!, non-receipt ofrefund orders or non-
receipt of funds by electronic mode, efc. For all Ofier related
gueries and for redressal of complaints, Investors may also write to
the BRLMS,

AVAILABILITY OF THE RHP: Investars are advisad 1o rafer o the RHP and the section lilled “Risk Factors' on page 24 of the RHP, before applying in the Offer, A copy of the RHP shall be availabie on wabsits of SEBI alwww. sabi gov.in, websilas of he Stock Exchanges |.¢, BSE Limitad and National Stock Exchange of India Limited al waw bssindia com and
www.nseindia.com, raspactively, the website of the Company at www knackpackaging.comand on tha websites of the BRLMs, I.e. Systematix Corporate Services Limited, IDBI Capital Markets & Secunties Limited and Pantomath Capéital Advisors Private Limited at www.systematiogroup.n, www.idbicapital .com and www.pantomathcapital com respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website ofthe Company, the BRLMs and the Registrar fo the Offer at www knackpackaging.com, www systematixgrowp.in, www idbicapial.com and www pantomathcapital com and www.in. mpms.mufg.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid curn Application Forms can be ablained from the Regestered Office of KNACK PACKAGING LIMITED, Tel.; +%1 8925171483, BRLMs: Systematix Corporate Services Limited, Tel: +81 22 6704 B00C; IDBI Capital Markets & Securities Limited, Telephone: +81 22 406% 1553 and Pantomath Capital
Advisors Private Limited, Telephona: 1800 883 8711 and Syndicate Members: Systematix Shares and Stocks (India) Limited, Telaphone: +31 22 6704 8300 and Asit C. Mehta Investment Interrmadiates Limited, Telephane: «51 22 28533333 and al the selac! locations of the Sub-syndicate Members (as given balow], SC5Bs. Registerad Brokars, RTAs and
CDPs paricipating in the Otffer, Bid cumApplication Forma will alao be available on the websites of BSE and NSE and the Designated Branches of SC58s, the listofwhichis available atwebsites ofthe Stock Exchanges and SEBI.

Sub-Syndicate Members: Alankil Imaginations Limited, Almaondz Global Securities Limiled, Anand Rathi Share and Stock Brokers Limited, Axis Capital Limited, Cantrum Broking Limited, Centrum Finverse Lid,, Dalal & Broacha Stock Broking Pyl Lid, DB(Inermational) Stock Brokers Lid., Finwizand Technology Pyl Lid, HDFC Securibes Limded, ICICI Securilies
Limited., IFL Capital Sarvices Limited (Formerdy IFL Secutifies Lig), Innovate Secunities Pyt. Lid., JM Financial Services Limited, Jobanpuira Fiscal Services Put. Ltd., Kantilal Chhaganlal Securities Limited, Keynote Capitaés Limited., KJMC Capital Seevices Limited, Kotak Sacurities Limied, LKP Secunfies Limited, Monarch Networth Capital Lid, BMotial Cewal
Financial Services Limifed, Nirmal Bang Securities Limited. Muvama Weaith and Investment Limited (Edetweiss Broking Limited ), O J Financial Senvices Lid,, Prabhudas Lilladher Pyt Ltd.. Pravin Ratilal Share And Stock Brokers Lid, Refiance Securites Ltd., Religare Broking Ltd,, RR Equity Brokers Pyt Ltd.. SBICAP Securities Limsted, Sharekhan Limitad, SMC

Global Sacurites Limited, Syslemalix Shares & Stocks India Limited, TradeBulls Secuntes (P L., VIREN M, SHAH and YES Sacurites (India) Limited
Ezcrow Collection Bank and Refund Bank: Kotak Mahindra Bank Liméited * Public Offer Account Bank ; HDFC Bank Lirmited
UPI: LU Bidders canalso Bid through LRI Mechanism

&l capdtalized terms used harain and not specifically defined shall have the same meaning as ascribed bo them in the RHP.

Place: Ahmedabad, Gugarsl
Date: June 23, 2026

« Sponsor Banks : HOFC Bank Limited and Kodak Mahindra Bank Lirmited

For KNACK PACKAGING LIMITED

On behalfof the Board of Directors

Sali-

Saloni Ghanshyambhai Hurkat

Company Secretary and Compliance Officer

KENACK PACKAGING LIMITED & propesing, subject fo applicable statutory and reguiatory requirements, récaipt of reguisite approvals, market condifions and ofher considerations, to make an inifial public offering of s Equity Shares and fked the RHP with RoC and the Stock Exchanges on Juna 23, 2026. The BHP shall be available on the website of SEBI at
www.sebil.gov.in, and is available on the websites of the Stock Exchanges .2, BSE and NSE af www bseindia.com and www nseindia.com. respectively. on the website of the Company at www knackpackagmg,com and on the websites of the BRLMs, |.e. Systematix Corporate Services Limited, D8I Capial Markeis & Secunties Limited and Pantomath Capital
Adviscrs Private Limited al www.systematixgroup.in, www sibicapdal com and www.panlomatheapital com respectively. Any polential nvestors should note that investment in equily shares invalves a high degree of risk and for detalls relating to such nisk, see “Risk Factors"beginning on page 24 of the RHP. Potentis! mveslons should not rely on the DRHP filed
with SEBI and the Stock Exchanges for making any investimant dacision but should only rely on the information included in RHP filad by the Company with the RoC, the SEBI and the Stock Exchanges.

This announcement does not constitute an invilation or offer of securities for sale in any jurisdiction, The Equity Shares offered in the Offer have not been, and will not be, registered underthe U5, Securifies Actof 1933, as amended {“U.S. Securities Act”) or any other applicable law of the United States, and unless so registered and may not be offered or sold within
the Lindted States, except pursuant 1o an exemgption from, or in @ rensaction nod subject to, the registration requirements of the U3, Securties Act and applicable state securibies laws, Accordingly, the Eguily Shares are being offered and sold outside of the United States in effshare transactions as defined in and in compliance with Regulation & under the U3

Sacurites Actand tha applicable Bws of the junsdiction where such offiers and sales are made.
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